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Net sales in 2006—Q3/2011
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— Net sales from continued operations up 1.3% YTD 2011

— Sales volumes in tons down 1.5% YTD 2011. Divestments made in late 2010 impacted sales
volumes.

*Continuing operations
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Quarterly net sales development

EUR million
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Operating profit in 2006—Q3/2011
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— Increased selling prices have not fully compensated for higher raw material costs YTD
2011

* In 2010, operating profit from continuing operations was EUR 46.5 million and operating profit
excluding non-recurring items was EUR 66.7 million
**Continuing operations
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Quarterly operating profit ex. NRI

EUR million B Operating profit = Discontinued ops.
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Net cash from operating activities (excl. capex)

EUR million
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— Focus project to reduce operative working capital successfully executed in
2009-2010
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Gearing ratio

EUR million
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*Gearing ratio after Home and Personal divestment about 31.5%
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Capital expenditure 2006-2011
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- Annual maintenance investments approximately EUR 40 million

- In 2010, investments were EUR 51.1 million, excluding acquisitions (EUR 47.2 million from continuing
operations)

- In 2011, investments from continuing operations are anticipated to be approximately EUR 85 million
(excluding acquisitions). Annual depreciation from continuing operations is about EUR 90 million.
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Performance against long-term financial targets

ROCE:
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*Continuing operations
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Performance against long-term financial targets

Sales growth: Gearing ratio:
EUR At least 5% annually % Maintain within 50-80%
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** Gearing ratio after Home and Personal divestment is about 31.5%
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ALSTROM

Debt portfolio




Interest-bearing loans and borrowings
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500
300
450
250 400
350
200
S 5 300
E =
Z 150 = 250
o] )
w w200
100
150
50 100 — —
O T T T T T
@ ’\ w @ ‘9' “:: O I T T T T - T ._‘
3 3 3 S =) 3 2006 2007 2008 2009 2010 Q3/2011
AN AN AN (q\] AN AN
g W Commercial papers Other short-term debt

Current portion of non-current loans

AALSTROM

© 2011 Ahlstrom Corporation 29/11/2011 Page 13



Maturity profile of medium/long-term credit
facilities

EUR million
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— Total liquidity, including cash, undrawn committed credit facilities and the cash pool limits was about EUR 447 million at
the end of Q3/2011. Additionally Ahlstrom had available undrawn uncommitted credit facilities of about EUR 99 million

— New EUR 250 million five-year revolving credit facility was signed in June refinancing an existing EUR 200 million
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Building and Energy

EUR Net sales
million
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relate to Composites unit
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Filtration

— Weakened demand for
transportation filtration materials,
particularly in Q3/2011

— Continued growth in advanced
filtration materials e.g. gas
turbine

— Higher selling prices, however
Increased raw material costs not
fully compensated for

— RONA 14.8% YTD 2011 vs
17.5% YTD 2010
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Food and Medical

EUR Net sales
million

— Increased demand for food 375
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Label and Processing

— Lower volumes reflecting net
sales and operating profit
development

— Continued growth in metalized
labels

— Increased price competition

— RONA 6.6% YTD 2011 vs 12.2%
YTD 2010
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Stay ahead

Thank you

Ahlstrom Corporation

P.0. Box 329, Salmisaarenaukio 1
FI-00101 Helsinki, Finland

T: +358 (0)10 888 0

F: +358 (0)10 888 4709
info@ahlstrom.com
www.ahlstrom.com
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